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(a) Any accrued interest shall be applied to the payment of the
first instalment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first in-
stalment of principal of such bonds.
(c) The remaining proceeds shall be used to defray the cost of
issuing the bonds authorized hereby, and to pay costs to be incurred
in the prevention and control of beach erosion in the district.
(d) If any balance remains, it shall be held by the Treasurer of
Beaufort County in a special fund and used to effect the retirement
of bonds authorized hereby.
SECTION 13. Powers of commission.-The powers and authori-
zations hereby conferred upon the commission shall be in addition
to all other powers and authorizations previously vested in the
commission.
SECTION 14. Payment.-At any time prior to the issuance of
bonds authorized pursuant to this act the commission is authorized and
empowered to make temporary loans evidenced by its notes and repay-
able from the proceeds of bonds authorized by this act, in order to
raise immediately the sums required for its contemplated program of
beach erosion control, and to that end is expressly authorized and em-
powered to negotiate with any public agency in Beaufort County to
secure such loan. If, pursuant to this act, moneys shall be borrowed
in this fashion, the same shall be repayable from the proceeds of
the bonds authorized by this act, and in the event that the notes
shall not be paid on maturity by reason of the inability to sell bonds,
it shall be the duty of the commission to deliver bonds of the district
to the holder of such note in payment thereof.
SECTION 15. Saving Clause.-If the provision of this act relating
to temporary borrowing set forth in Section 14 hereof is held invalid,
it shall not affect or impair the validity of the remainder of this act, it
being expressly declared that the inclusion in this act of the provision
permitting temporary borrowing is a separable provision and does not
constitute a matter of inducement to the passage of the remaining pro-
visions of this act.
SECTION 16. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 17. Time effective.-This act shall take effect ulon ap-
proval by the Governor.
Approved the 16th day of April, 1962.


